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They testified against it in comittee. The proponents

of the bill and the Banking Departnent then sat down,

di scussed the bill and cane up with some conpronise
amendnents whi ch have been distributed and which | tal ked
about briefly. Basically, what they do is there will be
a public hearing held, however, that will be held to
determine if the applicant of a charter has stockhol ders
and officers of integrlty and responsibility. However, no
public conveni ence 1s necessary to be shown if the credit
cooperative has nore than a hundred nenbers. The second
amendrment deals with preferential rights to the nmenbers

of the CCAto allowthemto convert their ownership from
the credit cooperative to an equal ownership in the bank,
and the third anendnent deals with the capitalization
requirement. We had lowered that for this down to 4500, 000
rather than the necessary 4750,000. However, if the FD C
chooses not to allow them nenbership in the FDIC, then
they can go back to their Nebraska Depository Institution
Quar ant ee Corporation which now insures credit cooperatives
and they can function with that. So the Departnent has
renoved this opposition to this bill, and I woul d gust
urge you to advance it and if ny fell ow col | eagues who are
al so cosponsors of this bl11l would like to address it, |
woul d urge themto do so. Thank you.

SPEAKER NI CHOL: Senator Hefner.

SENATOR HEFNER: M. President and nenbers of the body,

I rise to support Rod Johnson's anendnents. | think that
they are very good. They help the bill out and al so our
St at e Banki ng Departnment can now support the bill. If you
look in your bill book, you wlll find that they were the
only ones that testified against the bill, and so I think
it is very inportant that we adopt these anendnents, and
then | would like to talk a 11lttle later on the bl1ll after
it has been amended.

SPEAKER NI CHOL: Senator Schmit, did you wish to talk

to the anendnents? So Senator Schmit won't have to run,

I will announce sone guests while he gets his breath.
Under the south bal cony we have a fanous person, Connie
Cl zussen who 1s Coordi nator of Wonmens Athletics at the

Uni versi.ty of Nebraska at Oraha. Wbuld you pl ease stand?
In the north bal cony we have 23 students from Scribner High
School who are guests of Senator Chronister, and M ke
Thonpson is therr teacher. Would you please rise? Then
under the south bal cony we have guests of Senator J1lm
Goll, Ms. Ruth Jacobsen, O fice Manager of hils Ford

Deal ership in Tekanah. Senator Schmt.

SENATOR SCHM T: M. President and nmenbers of the |I .gislature,
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